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IMPORTANT DISCLOSURES 

MARQUIS RESEARCH, LLC PROVIDES RESEARCH ONLY TO SELECT INSTITUTIONAL CLIENTS WHO SUBSCRIBE TO ITS SERVICES. 

MARQUIS RESEARCH, LLC WILL TRADE IN ANY SECURITY WITHOUT ANY RESTRICTIONS WHATSOEVER. 

YOU SHOULD ASSUME THAT MARQUIS RESEARCH, LLC HAS A LONG OR SHORT POSITION IN ANY AND ALL SECURITIES MENTIONED IN THIS 

WEBSITE, MARQUIS RESEARCH, LLC WRITEUPS, AND ALL WRITTEN OR VERBAL COMMUNICATION.  

MARQUIS RESEARCH WILL NOT DISCLOSE NOR IS UNDER ANY OBLIGATTION TO DISCLOSE ITS TRADING ACTIVITY.  

IF YOU ARE NOT A CLIENT OF MARQUIS RESEARCH LLC, YOU SHOULD AND MUST NOT RELY ON ANY INFORMATION WHATSOEVER CONTAINED 

ON THIS WEBSITE OR LINKED TO THIS WEBSITE. 

MARQUIS DOES NOT HAVE ANY RESPONSIBILITY OR OBLIGATION TO UPDATE ANY CHANGES IN THE DATA CONTAINED HEREIN. 

MARQUIS RESEARCH LLC IS NOT REGISTERED AS AN INVESTMENT ADVISER WITH ANY SECURITIES REGULATOR.  IT HAS NO PLANS TO REGISTER 

IN ANY CAPACITY WITH A REGULATORY BODY IN THE UNITED STATES OR ELSEWHERE.   

NOTHING CONTAINED IN ITS REPORTS, OPINIONS, DATA, WRITTEN OR VERBAL COMMUNIOCATION SHALL CONSTITUTE AN OFFER OR 

SOLICITATION TO BUY OR SELL ANY SECURITIES, OR TO OFFER FOR COMPENSATION ANY INVESTMENT ADVISORY SERVICES OR ANY SECURITIES 

BROKERAGE SERVICES IN ANY JURISDICTION WHERE SUCH OFFER OR SOLICITATION WOULD BE PROHIBITED. 

MARQUIS RESEARCH, LLC IS NOT ACTING AS A BROKER OR DEALER UNDER ANY FEDERAL OR STATE SECURITIES LAWS.  NONE OF ITS EMPLOYEES 

OR PRINCIPALS ARE REGISTERED REPRESENTATIVES OF ANY BROKER DEALER. 

THE INFORMATION CONTAINED ON THIS WEBSITE IS THE EXCLUSIVE PROPERTY OF MARQUIS RESEARCH, LLC.  THIS INFORMATION SHOULD NOT 

AND CANNOT BE COPIED OR ARCHIVED OR USED BY ANYONE OTHER THAN AN INSTITUTIONAL CLIENT OF MARQUIS RESEARCH, LLC. 

 


